Office of Foreign Assets Control, Treasury

submitted to the United States Depart-
ment of State but were not timely filed
with the Tribunal, as well as claims of
U.S. nationals for less than $250,000
which have been either withdrawn by
the Claimants or dismissed by the Tri-
bunal for lack of jurisdiction, * * * >
Settlement Agreement, Art. I(A).

[65 FR 40831, Oct. 5, 1990]

Subpart E—lLicenses, Authoriza-
tions and Statements of Li-
censing Policy

§535.502
tion.

Effect of license or authoriza-

(a) No license or other authorization
contained in this part or otherwise
issued by or under the direction of the
Secretary of the Treasury pursuant to
section 203 of the International Emer-
gency Economic Powers Act, shall be
deemed to authorize or validate any
transaction effected prior to the
issuance thereof, unless such license or
other authorization specifically so pro-
vides.

(b) No regulation, ruling, instruction,
or license authorizes a transaction pro-
hibited under this part unless the regu-
lation, ruling, instruction, or license is
issued by the Treasury Department and
specifically refers to this part. No regu-
lation, ruling, instruction or license re-
ferring to this part shall be deemed to
authorize any transaction prohibited
by any provision of parts 500, 505, 515,
520 or 530 of this chapter unless the reg-
ulation, ruling, instruction or license
specifically refers to such provision.

(c) Any regulation, ruling, instruc-
tion or license authorizing a trans-
action otherwise prohibited under this
part has the effect of removing a prohi-
bition or prohibitions in subpart B
from the transaction, but only to the
extent specifically stated by its terms.
Unless the regulation, ruling, instruc-
tion or license otherwise specifies, such
an authorization does not create any
right, duty, obligation, claim, or inter-
est in, or with respect to, any property
which would not otherwise exist under
ordinary principles of law.

[44 FR 66833, Nov. 21, 1979, as amended at 44
FR 75353, Dec. 19, 1979]

§535.504

§535.503 Exclusion from licenses and
authorizations.

The Secretary of the Treasury re-
serves the right to exclude any person
from the operation of any license or
from the privileges therein conferred
or to restrict the applicability thereof
with respect to particular persons,
transactions or property or classes
thereof. Such action shall be binding
upon all persons receiving actual no-
tice or constructive notice thereof.

[44 FR 66833, Nov. 21, 1979]

§535.504 Certain judicial proceedings
with respect to property of Iran or
Iranian entities.

(a) Subject to the limitations of
paragraphs (b) and (c) of this section
and §535.222, judicial proceedings are
authorized with respect to property in
which on or after 8:10 a.m., e.s.t., No-
vember 14, 1979, there has existed an in-
terest of Iran or an Iranian entity.

(b) This section does not authorize:

(1) Any pre-judgment attachment or
any other proceeding of similar or
analogous effect pertaining to any
property (and any income earned there-
on) subject to the provisions of
§§535.211, 535.212, 535.213, 535.214 or
535.215 on January 19, 1981, including,
but not limited to, a temporary re-
straining order or preliminary injunc-
tion, which operates as a restraint on
property, for purposes of holding it
within the jurisdiction of a court, or
otherwise;

(2) Any payment or delivery out of a
blocked account based upon a judicial
proceeding, pertaining to any property
subject to the provisions of §§535.211,
535.212, 535.213, 535.214 or 535.215 on Jan-
uary 19, 1981;

(3)(i) Any final judicial judgment or
order (A) permanently enjoining, (B)
terminating or nullifying, or (C) other-
wise permanently disposing of any in-
terest of Iran in any standby letter of
credit, performance bond or similar ob-
ligation. Any license authorizing such
action is hereby revoked and with-
drawn. This revocation and withdrawal
of prior licenses prohibits judgments or
orders that are within the terms of this
paragraph (b)(3)(i), including any such
judgments or orders which may have
been previously entered but which had
not become final by July 2, 1982,
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